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Asset Allocation in Equity

Capital Preservation Capital Appreciation

Large and Midcap
Bluechip

Low Volatility

Small and Midcap
High Alpha

High Volatility

Generational Wealth Creation Opportunity

AMBIT ALPHA Growth PMS AMBIT CALIBER PMS

AMBIT PMS Offerings ðCALIBER | Alpha Growth | Build India

Core Tactical

Steady Capital Compounder

Build India PMS (Manufacturing 
Focused Theme)

Market Cap Agnostic
Play on India Capex Story

High Volatility

Capture Near Term Market Opportunities
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CALIBER -Why Large and Mid caps?
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Nifty50 ðSteady Capital Appreciation in the Long term with Low Volatility
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Nifty50 - 3 Year Rolling CAGR over 20 Years

3 Year CAGR Average
3 Year CAGR Count Probability

Above 30% 662 12.7%

20-30% 586 11.3%

10%-20% 1857 35.7%

upto 10% 1742 33.5%

Less than 0% 260 5.0%

10% Loss 97 1.9%

5204 100.0%

Only 7% Probability 
of Negative Returns

60% Probability of 
Returns over 10%

The average 3 year CAGR over 
the last 20 years is 14.3%

Event Entry Date Entry 
Level Low Date Low 

Level
Absolute 
Return

3 Year 
CAGR

Date of 
Recovery

Days to 
Recover

Covid Pandemic 24-Mar-17 9,108 23-Mar-20 7610 -16% -5.8% 09-Apr-20 17
Global Financial Crisis 06-Mar-06 3,190 05-Mar-09 2577 -19% -6.9% 02-Apr-09 28
Dotcom Bubble 11-Apr-00 1,625 11-Apr-03 950 -42% -16.4% 01-Dec-03 234

Only 3 Drawdowns on a 3 
year basis over the last 20 
years, and Markets 
bounced back quickly 

From Jan-03 to Nov-23, Source: NSE & Bloomberg
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Capital Appreciation Backed by Consistent, Predictable Earnings Growth
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Index Tracks Earnings Growth
Nifty Index TTM EPS

COVID

GFC

The Nifty50 Index has closely tracked earnings growth as seen below

Even after periods of uncertainty (GFC and Covid), the market recovers as long as earnings growth remains intact

From Mar-06 to Mar-23, Source: NSE & Bloomberg
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Despite Several Macro Shocks Over the Past Decade, Nifty Continues to Rise

Global 

Financial 

Crisis

Greece 

economic 

crisis

Subprime 

crisis

Lehman 

Brothers 

bankruptcy

Eurozone 

debt 

crisis 

Arab 

Spring 

protests

S&P 

downgrades 

US credit 

rating US Fed 

Taper 

Tantrum

Commodity 

price crash

Political 

crisis in 

Brazil & 

Turkey

Grexit 

referendum

Fears of 

Trump 

winning 

elections

Demonetization

Brexit

Fed rate 

hike

Trump 

ignites trade 

war

NBFC crisis

COVID

2nd and 3rd

wave 

infections in 

India

Inflation and 

Fed rate 

hike

Calendar 
Returns

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Nifty 50 -52% 76% 18% -25% 28% 7% 31% -4% 3% 29% 3% 12% 15% 24% 4% 20%

Russia-Ukraine war Israel-Hamas conflict
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Another Possible Trigger for Large Caps ðFII Inflows

From Jan-20 to Nov-23, Source: NSE & Moneycontrol

Strong DII & SIP flows have
reduced FIIs impact especially
in mid & smallcaps

However Nifty Returns are
still correlated to FII Flows to
an extent (Except Apr-21 to
Sep-21)

Why FIIs Prefer Large Caps
- Strong governance &

reporting
- Betterinformation flow
- SufficientLiquidity
- EarningsStability

Why FII Flows can accelerate
in 2024
- Confidence of government

stability
- Increased liquidity due to

Fed softening
- Risk-on sentiment as global

macro headwindsrecede

FII Flow Impacts Large Cap (Nifty50) Performance
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+25.7% +20.4% - 10.4% +9.7% -3.4%



PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION 9

Why Midcaps ?

High Growth 
Potential

• Gain Market 
share

• Enter new 
markets

• Challenging the 
market leader

• Innovate

• Better scope of 
raising finance 
through credit

Diversification

• Adds high growth 
potential businesses 
from various 
industries to existing 
steady large cap 
portfolio

• Exposure to 
emerging sectors 
and industries

Market Presence

• Offers a broad 
spectrum of 
opportunities 
ranging from 
developmental 
stage to a stable 
business

• Larger 
addressable 
market relative to 
current size 

Agility

• Able to adapt 
changing market 
conditions 
quickly

• Faster adoption 
of new 
technology

Flows

• Increased interest 
from Retail, 
Institutional investors

• Better Liquidity 
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Together, Large & Midcaps Outperform Without Increased Volatility

Period Returns 
(CAGR)

Consolidation I Rally I Consolidation II Rally II
Jan-14 to Feb-16 Feb-16 to Feb-18 Feb-18 to Nov-20 Nov-20 to Dec-23

Nifty50 4.8% 22.0% 8.1% 17.3%
Nifty LargeMid250 12.3% 28.6% 4.9% 24.1%
Alpha 7.5% 6.6% -3.2% 6.9%

Max Drawdown
Nifty50 -22.5% NA -38.4% NA
Nifty LargeMid250 -18.9% NA -37.8% NA
Alpha 3.7% NA 0.6% NA
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500

Jan-14 Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Nifty LargeMid 250 Nifty50

Consolidation I Consolidation IIRally I Rally II

From 1-Jan-14 to 12-Dec-23, Source: NSE

12.8% CAGR

16.8% CAGR
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CALIBER Investment Philosophy
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CALIBER is a Growth Strategy with a Large and Midcap focus

A Large and Mid -cap strategy

• 50-70% LargeCap

• 20-40% Mid Caps

• 0% SmallCaps
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CALIBER ðInspired by CANSLIM Strategy and Tailored for the Indian Market

Profitable companies, steady cash generation, strong balance sheets

Protection of minority shareholders

Gain market share and grow faster than the industry

Due diligence conducted by other institutionalplayersaswell

Wide moat ǥbrand, pricing power, unique business model, network effects

Sustainable edge; expanding moat

Competitive advantageleads to higher profitability metrics

The CANSLIM Strategy : Basedon an analysisof the 500 biggest stockmarketwinners from 1953 to 1993. It wasdeveloped by
William J. ]ǴXýďĜand popularized by EġŋýĶļĦıǴĶBusinessDaily

CALIBER Thesis is tailored for the Indian Market. It is an acronym for ǵC - +êĶčǶȁǵA - Accounting, ǵL - LeadershipǶȁǵI -
Institutional]ŌġýıĶčďįǶȁǵB - Barriersto EntryǶȁǵ3- EdgeǶandǵR - Returnon +êįďļêĜǶ
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CALIBER Investment Process and Sector 
Preference
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Investment Process ðPortfolio Construction

Investment Universe of ~300 
stocks with market cap > 

18,000 Cr

80 ǥ100 Stocks

Universe Screen 
Capitalization and Liquidity 

Quantitative Screen
Growth, Return on Capital, Debt to Equity

40 ǥ50

18 ǥ30
Compelling

Ideas

Fundamental
Security Analysis

Distilling from a broad investable universe to 18 ǥ30 compelling high Caliber stocks

CALIBER 
Core Holdings
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Investment 

Thesis

China +1

Digital & 

Cloud

Preferred Themes

Financial Inclusion
üLenders
üInvestment Services
üFin-tech

Digital 
Transformation
üCloud & Data
üSaaS

Manufacturing
üChina +1
üLocalization
üExports

Disruptive Technology
üEV & Clean energy
üE-commerce
üAutomation

Urbanization
üBuilding Materials
üDiscretionary Spending
üReal Estate

Capital Goods & Infra
üConstruction Equipment
üIndustrial Goods
üUtilities

üCommoditized businesswithout pricing power where
marginsare under pressure

üBusinesseswhich are dependent or susceptible to
regulatoryinterventions

üMature companies where revenue growth is broadly
expected to be in-line with GDP (perceived as ǵCďĈč
gŀêĜďļŔǶǨ

üCompaniesthatdepend on externalfunding & constant
capital raising to surviveǧǵmļêıļŀįĶǶǨ

üCompanieswith low innovation and obsolete products
(oftenǵ£êĜŀýsıêįĶǶǨ

Identified Investment Themes

Avoided Themes
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Risk Navigation 
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CALIBER Performance & Fundamentals 
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Ambit CALIBER PMS Performance vs Benchmark

Data as on April 30, 2024 | Inception Date (first date ofdeployment): Feb 4, 2021| Returns over 1Y are annualized | * Multiple on Invested Capital

Returns are composite returns of all the portfolios aligned to the investment approach. Client wise portfolio returns may vary as compared to strategy aggregate returns.

The returns are net of fees.The performance related information is not verified by SEBI.

Past performance may or may not be sustained in future.

Period 1M 3M 6M 1Y 3Y Since 
Inception MoIC*

CALIBER 6.6% 10.4% 31.1% 47.3% 18.3% 20.3% 1.8x

NIFTY 50 TRI 1.2% 4.2% 18.8% 26.5% 16.9% 15.3% 1.6x

6.6%
10.4%

31.1%

47.3%

18.3% 20.3%

1.2%
4.2%

18.8%

26.5%

16.9% 15.3%

1M 3M 6M 1Y 3Y Since inception

CALIBER NIFTY 50 TRI
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Market Cap and Sector Classification

Market Cap Sector

Financials
35.5%

Capital Goods
25.2%

Consumer
9.9%

Auto & Auto 
Ancs
6.7%

Defence
4.7%

Information 
Technology

3.1%

Airline
2.0%

Cash
13.0%

Large
56.0%

Mid
31.0%

Small
0.0%

Cash
13.0%

As on Apr 30, 2024
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Sectoral Changes Over the Last Year

Sector Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24 Q3FY24

Financials 30.6% 32.1% 31.5% 39.5% 41.7% 46.0%

Capital Goods 6.8% 3.3% 12.8% 13.5% 15.7% 18.1%

Consumer 16.9% 21.4% 21.7% 14.8% 12.7% 12.3%

Auto & Auto Ancs 0.0% 1.5% 4.4% 11.1% 13.5% 8.9%

Information Technology 13.0% 14.2% 8.3% 6.3% 5.3% 4.5%

Defence 0.0% 0.0% 0.0% 3.1% 3.2% 4.0%

Real Estate/Building Materials 4.2% 4.9% 2.9% 3.8% 3.6% 1.1%

Chemicals 16.2% 10.9% 7.7% 2.7% 2.6% 0.0%

Health Care 2.2% 3.0% 2.9% 0.9% 0.0% 0.0%

• Increased allocation to Financials,Capital Goods, Defenceand Auto/Auto Ancs
• Reducedallocationto InformationTechnology,Chemicals,Consumerand Healthcare
• In addition, following GARP philosophy , we exited stockswhich are trading at expensivevaluationsand offering low

growth and switchedto nameswith reasonablevaluationsand decent growth
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CALIBER Fundamentals

Data as on 22nd Feb 2024

• The current Caliber PE stands at 35.5x (TTM)

• The portfolio continues to deliver all round operating performance with strong sales growth of 21.8% 
and PAT growth of 37.1% on a YoY basis in Q3FY24

• The ROE profile is at a robust 17.8% with minimal leverage at 0.5x

• Long term operating performance for the portfolio companies is also impressive (3Y Sales CAGR at 
16.7% and 3Y PAT at 43.4%)

• In terms of valuation, the portfolio is trading at an attractive valuation (0.9x 1Y PEG)

Particulars Sales growth % Earnings Growth %

Q3FY24(YoY) 21.8 37.1 

TTM (as on Q3FY24) 23.5 40.2 

Last 3 Years (FY20-23) 16.7 43.4 

Particulars

PEG Ratio (x) (1Y) 0.9 

PEG Ratio (x) (3Y) 0.8 

RoE (%) 17.8 

Debt / Equity (x) 0.5 
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CALIBER Fundamentals ðAt the Stock Level (1/2)

S.No. Name Market 
Cap (Rs. Cr.)

YoY Sales 
Growth

TTM
Sales 

Growth
3Y Sales 

CAGR
YoY PAT 
Growth

TTM
PAT 

Growth
3Y PAT 
CAGR TTM PE ROE %

1 REC Ltd 121,918 23.2 16.0 9.7 13.5 26.2 31.0 9.3 20.4 

2 Varun Beverages 195,032 20.5 21.8 35.5 76.6 33.5 75.0 94.9 34.2 

3 Canara Bank 106,036 26.3 32.2 20.0 25.0 49.1 97.5 7.2 14.8 

4 Union Bank (I) 110,668 21.7 26.3 29.4 60.2 83.0 67.9 8.3 11.4 

5
CreditAcc. 
Gram. 23,140 42.3 57.3 27.5 63.8 99.4 36.1 17.2 17.8 

6 H U D C O 39,417 17.7 9.4 (2.2) 104.2 13.6 (0.1) 19.2 11.4 

7 Bajaj Finance 412,530 31.3 32.9 16.2 22.4 28.0 29.8 29.9 23.5 

8 Five-Star Bus.Fi 21,335 46.8 41.9 24.6 43.6 39.1 32.1 27.8 15.0 

9 Bharat Electron 143,601 0.2 3.3 11.0 40.2 29.5 17.8 40.2 22.8 

10 Bank of India 63,965 19.7 31.8 4.0 111.1 105.7 47.3 10.0 6.3 

11 Maruti Suzuki 367,081 14.6 20.3 15.8 33.3 64.0 27.4 30.1 11.5 

12 Larsen & Toubro 462,219 18.8 19.4 8.0 18.6 26.0 1.6 36.5 11.7 

13 Shriram Finance 90,056 19.3 24.8 22.6 3.7 14.2 33.8 13.6 17.3 

14 Indian Hotels Co 82,559 16.5 28.3 9.2 18.1 60.8 50.6 70.6 12.7 

15 A B B 115,490 13.6 21.9 21.5 12.8 63.3 92.7 92.5 22.9 
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CALIBER Fundamentals ðAt the Stock Level (2/2 )

S.No. Name
Market 

Cap
(Rs. Cr.)

YoY Sales 
Growth

TTM
Sales 

Growth
3Y Sales 

CAGR
YoY PAT 
Growth

TTM
PAT 

Growth
3Y PAT 
CAGR TTM PE ROE %

16 Persistent Sys 67,694 15.2 22.7 32.8 10.1 15.4 41.3 65.7 25.3 

17 Tata Power Co. 121,247 3.7 6.3 23.7 0.9 (3.5) 133.0 35.4 12.6 

18 NTPC 330,462 (4.0) 3.6 17.2 7.9 13.3 18.7 17.0 12.0 

19 KEI Industries 28,561 15.6 14.8 12.3 17.2 20.9 23.2 51.9 20.2 

20 Titan Company 324,930 22.0 28.8 24.5 16.5 12.6 29.6 94.2 30.8 

21 Uno Minda 36,141 20.8 22.0 21.8 19.4 25.8 56.5 46.7 17.1 

22 Eicher Motors 108,564 12.3 16.3 16.4 34.4 46.5 16.8 28.3 21.1 

23 Cochin Shipyard 21,994 61.9 1.1 (12.0) 109.5 (4.1) (23.2) 40.2 6.6 

24 Poonawalla Fin 36,038 53.0 58.8 (4.7) 79.2 106.2 163.9 36.9 7.7 

25 Cholaman.Inv.&Fn 90,700 49.2 48.6 13.9 27.3 28.6 36.3 28.3 20.4 

26 Polycab India 70,869 16.8 21.9 16.9 15.4 42.4 17.6 42.6 20.0 

27 Ratnamani Metals 21,565 14.4 28.2 20.1 (0.4) 44.5 18.4 34.7 21.1 

28 Oracle Fin.Serv. 70,198 25.8 12.7 5.4 69.4 18.2 7.3 32.8 24.8 

29 Hind.Aeronautics 201,321 7.0 8.1 7.9 8.6 1.2 28.2 32.8 27.2 

30 B H E L 79,739 4.6 2.8 2.9 NM NM 32.2 NM 1.7 



PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION 25

Key Contributors

Please note - Some of the stocks which have also contributed to the since inception portfolio returns and have 
been already exited are: CDSL, SRF, APL Apollo, Alkyl Amines, LaurusLabs etc As on 30th April 2024

Name % Holding % Return at the 
Scheme Level

Return Since First Date 
of Purchase (%)

REC Limited 3.7% 81.9% 170.3%
KEI Industries Limited 2.8% 78.5% 159.4%
Varun Beverages Limited 3.7% 60.1% 157.3%
Persistent Systems Limited 1.3% 79.0% 139.3%
ABB India Limited 3.6% 47.2% 92.9%
Bharat Electronics Limited 3.4% 49.3% 86.3%
Housing & Urban Development Corporation Limited 4.3% 34.5% 64.3%
The Indian Hotels Company Limited 2.7% 25.5% 53.0%
Shriram Finance Ltd 3.2% 22.4% 46.9%
Cochin Shipyard Limited 3.5% 44.6% 43.6%
Titan Company Limited 1.3% 45.1% 40.9%
Union Bank of India 4.0% 17.3% 38.4%
Bank of India 4.0% 20.7% 36.5%
Tata Power Company Limited 3.3% 23.2% 33.6%
Maruti Suzuki India Limited 1.9% 27.6% 33.5%
Canara Bank 4.3% 26.0% 32.5%
Eicher Motors Limited 1.4% 28.8% 29.0%
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Key Changes Made in the Portfolio ðStock Additions

Name Sector
REC Limited Financials
ShriramTransport Finance Company Financials
CREDITACCESS GRAMEEN LIMITED Financials
FIVE-STAR BUSINESS FINANCE LIMITED Financials
Canara Bank Financials
Union Bank Of India Financials
PoonawallaFincorp Financials
BankOf India Financials
HUDCO Financials
ABB India Limited Capital Goods
Larsen &Toubro Capital Goods
Tata Power Capital Goods
Cochin Shipyard/MazagonDock Shipbuilders Capital Goods
NTPC Capital Goods
The Indian Hotels Company Limited Consumer Discretionary
Bharat Electronics Limited Defence
Oracle Financial Services Information Technology
Maruti Suzuki Auto/Auto Ancs
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Key Changes Made in the Portfolio ðStocks Exited

Name Sector
% Return (from 
sell date to 30 th

Apr 2024)

SRF Ltd. Chemicals 21.1%

Fine Organic Industries Ltd. Chemicals -2.8%

Abbott India Ltd. Pharma/Healthcare 17.3%

Pidilite Industries Ltd. Consumer 21.1%

Asian Paints Ltd. Consumer -13.7%

LTIMindtreeLtd. IT 4.6%

Tata Elxsi Ltd. IT -6.5%

L&T Technology Services Ltd. IT 6.6%

HDFC Bank Ltd. Financials -6.8%

ICICI Bank Ltd. Financials 14.0%
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Case Studies
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Case Studies (1/2)

HISTORICAL PRICE CHART HISTORICAL PRICE CHART

APL Apollo Persistent Systems
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V Largestmanufacturerof StructuralSteelTubesin India (50% market
share)and fifth largestglobally

V Domestic Structural Steel Tubes industry on the cusp backed by
Warehousing, modular housing, modernization of rural and semi-
urban regions, urban Infrastructureand RealEstate

V Robustdistribution network, Steadycapacity additions, Increasing
shareof valueadded product mix to improve profitability

V Robustfinancials: 3Y Salesgrowth at 28%, 3Y PATgrowth at 39%,
ROEat 23.5%, Debt to Equityat 0.36x

V Beneficiaryof the accelerationin digital transformationtrend,
tech migration and cloud penetration. Digital as a % of
revenuesgoing up

V Better revenue growth visibility on account of record large
deal wins and strongorder book

V Beneficiary of vendor consolidation and skills based
acquisition

V Robustfinancials: 3Y Salesgrowth at 33%, 3Y PATgrowth at
41%, ROEat 25.3%, Debt to Equityat 0.13x

Data as on 5th Dec 2023
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Case Studies (2/2 )

HISTORICAL PRICE CHART

REC

HISTORICAL PRICE CHART

Varun Beverages
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V Power financiers are at the cusp of inflection to capitalize on the
underlying sector-specific tailwinds

V Strong domestic power demand growth, renewable energy
transition theme, and government policy initiatives have been
driving businesstraction in recent times

V REC is a nodal agency for the implementation of various GoI
schemesaimed at developing theõĦŀġļıŔǴĶpower sector

V Non-power sharein overall is alsoexpectedto double
V Robust financials: ROE at 20.4%, Asset quality improvement

(NNPA at 0.96%), consistentAUM growth (Q2FY23 at ~20%)

V Market leader with near monopoly in PepsiCo EġûďêǴĶbusiness:
Varun Bev is fýįĶď+ĦǴĶsecond-largest bottler outside the US and
handlesover 80% of the colaĈďêġļǴĶIndia business

V Diversified geographical presence and stateof the art distribution
network

V Increasing share of Non Carbonated Beverages/bottled water
volumesto lower concentrationrisk

V Robustfinancials: 3Y Salesgrowth at 23%, 3Y PATgrowth at 49%,
ROEat 33.5%, Debt to Equityat 0.57x
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Team
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Asset Allocation and Investment Committee Team
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Portfolio Manager ðProfile and Track Record

UMESHGUPTA
Head, PMS& Portfolio Manager

Experience
ÁOver 22 yearsof experience, out of which17years are in theIndian Stock Market
ÁCo-Headof Equities atAmbit Global PrivateClient, 2021Ǥ2022
ÁHeadof Equitiesat AvendusCapital, 2018Ǥ2020
ÁPortfolio ManageratReliancePrivateClient, 2013Ǥ2018
ÁAVPResearchandAsst. PortfolioManagerat ReliancePrivate Client, 2010Ǥ2013
ÁEquity ResearchAnalystat Dalal& BroachaStockBrokingandSharekhan, 2005Ǥ2010
ÁCredit Officer & BusinessAnalyst atCholamandalamFinanceandConsortiumFinance,1999Ǥ2005

Performance
ÁTop-rankedportfolio managerfrom 2013Ǥ18 with Alpha Growth delivering 36.0% CAGR (5.0x

absolute multiple) for theperiod (Apr 13ǤJun18)

Education
ÁB.Com, MBA ǥ IMT, Ghaziabad

ABHISHEK SHAH
Director, Co-Fund Manager

Experience
ÁOver 14 years experience managing equity portfolios for individuals, family offices, 

corporate treasuries, and institutions
ÁAdvised on diversified portfolios, special situations, tax planning, and risk management
ÁSenior VP at IIFL Wealth, Led a 6 member team managing over Rs. 2,000 Cr. of 

equity assets, 2009ǥ2022
ÁConsultant at Deloitte Consulting in Dallas, Texas. Involved in business transformation 

projects and deploying enterprise applications, 2006ǥ2009

Education
ÁB.S. ǥUniversity of Texas at Austin, CFA Level 3 Completed 
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Investment Team

ASHUTOSH GARUD
Director, Co-Fund Manager

Experience
Á19 years of extensive experience in equity markets. Worked as a Sell Side analyst for the initial 7 years. Has worked on the 

Buy Side for the last decade
ÁVP and Principal Investments at Ocean Dial Asset Management (FII arm of Avenduscapital), 2019 ǥ2022
ÁAssociate Fund Manager at Reliance Wealth Management, 2014 ǥ2018.
ÁSenior Equity Research Analyst at Dalal& BroachaStock Broking 2008 ǥ2013.
ÁOther Previous firms include Motilal Oswal and Prime Securities.
ÁAdvised World Investment Opportunities Fund (WIOF) India Fund at Reliance Wealth. The Fund delivered 28% CAGR for 

4 years (from April 2014 to March 2018).
Education
Á International CFA charter holder and MBA in Finance

ADITYA AGRAWAL
Investment Associate

Experience
Á9+ years of experience across buy side equity research and investment management, 

treasury and quality assurance
Á Investment Associate at Ambit GPC (2021-Present)
ÁSenior Associate at a category III Alternate Investment Fund (AIF) - Indgrowth Capital ǥ

A small and midcap equity focussedfund with investment corpus of ~Rs. 500 cr. 
(2018-2021) 

ÁManager at Treasury, ICICI Bank (2016-18)

Education
ÁMBA ǥIndian Institute of Management Tiruchirappalli, B.Tech
ÁCFA Charterholder
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TERMS
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TERMS

Fund Manager UmeshGupta

Nature Discretionary Portfolio Management Services

Minimu m Corpus INR 50 lacs

Benchmark Nifty 50 TRI Index

Fees
Management fee of 1.25% p.a. (Charged daily, payable monthly)
Performance fee of 10% in excess of Hurdle Rate of 15% (Charged annually or 
on exit)

Other Expenses On actual basis

Premature Termination Load / Fees Nil, No Loads / Exit Fee

Underlying Instruments Direct Equity, Liquid / Overnight Mutual Funds, Liquid ETFs
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Annexure
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Disclaimer

Thispresentation/ newsletter/ report is strictly for information and illustrativepurposesonly and should not be considered to be an offer, or solicitationof an offer, to buy or sell any securities
or to enter into any Portfolio Managementagreements. Thispresentation/ newsletter/ report is prepared by Ambit Wealth PrivateLimited (AWPL)strictly for the specified audienceand is not
intended for distribution to public and is not to be disseminatedor circulated to any other party outsideof the intended purpose. Thispresentation/ newsletter/ report maycontainconfidential
or proprietary information and no part of this presentation/ newsletter/ report may be reproduced in any form without the prior written consent of AWPL. If you receive a copy of this
presentation/ newsletter/ report and you are not the intended recipient, you should destroy this immediately. Any dissemination,copying or circulation of this communicationin any form is
strictly prohibited. Thismaterial should not be circulated in countries where restrictionsexist on soliciting businessfrom potential clients residing in such countries. Recipientsof this material
should inform themselvesabout and observeanysuchrestrictions. Recipientsshallbe solely liable for any liability incurred by them in this regard and will indemnify AWPLfor any liability it may
incur in this respect.

Neither AWPL nor any of their respectiveaffiliates or representativesmake any expressor implied representationor warrantyas to the adequacyor accuracyof the statisticaldata or factual
statementconcerning India or its economyor makeany representationas to the accuracy,completeness,reasonablenessor sufficiencyof any of the information contained in the presentation/
newsletter/ report herein, or in the caseof projections, as to their attainabilityor the accuracyor completenessof the assumptionsfrom which they are derived, and it is expected that each
prospectiveinvestorwill pursue its own independent due diligence. In preparing this presentation/ newsletter/ report, AWPL hasrelied upon and assumed,without independent verification,
the accuracyand completenessof information availablefrom public sources. Accordingly, neither AWPL nor any of its affiliates, shareholders,directors, employees,agentsor advisorsshall be
liable for any loss or damage (direct or indirect) suffered as a result of reliance upon any statementscontained in, or any omission from this presentation/ newsletter/ report and any such
liability is expresslydisclaimed.

Thispresentation/ newsletter/ report is exclusivelyfor Non-Broking Products/Serviceswhere AWPLis just providing services/distributing a Productasa Distributor. All disputeswith respectto
the distribution activity,would not haveaccessto ExchangeInvestorRedressalForumor Arbitration Mechanism.

You are expectedto takeinto considerationall the risk factorsincluding financial conditions, Risk-Returnprofile, taxconsequences,etc. You understandthat the pastperformanceor nameof the
portfolio or any similar product do not in any manner indicate suretyof performanceof such product or portfolio in future. You further understandthat all such products are subject to various
MarketRisks,SettlementRisks,EconomicalRisks,Political Risks,BusinessRisks,and FinancialRisksetc. You are expectedto thoroughly go through the termsof the arrangements/ agreements
and understandin detail the Risk-Returnprofile of any securityor product of AWPL or any other serviceprovider before making any investment. You should also takeprofessional/ legal /tax
advice before making any decision of investing or disinvesting. AWPL or ďļǴĶassociatesmay have financial or other businessintereststhat may adverselyaffect the objectivity of the views
containedin this presentation/ newsletter/ report. Thestrategy of the portfolio selectedat the time of investmentthe performanceof your portfolio mayvary from thatof other investorsand that
generatedby the InvestmentApproach acrossall investorsbecauseof Thetiming of inflows and outflowsof funds; and differences in the portfolio compositionbecauseof restriction and other
constraints

AWPL does not guaranteethe future performanceor any level of performancerelating to any products of AWPL or any other third party serviceprovider. Investmentin any product including
mutualfund or in the product of third party serviceprovider does not provide anyassuranceor guaranteethat the objectivesof the product are specificallyachieved. AWPLshallnot be liable for
any lossesthat you may suffer on account of any investmentor disinvestmentdecision based on the communicationor information or recommendationreceived from AWPL on any product.
FurtherAWPLshallnot be liable for any losswhich mayhavearisenby wrong or misleadinginstructionsgiven by you whetherorally or in writing. Investmentsare subject to marketrisks, read all
product/ Servicerelateddocumentscarefully.


